HPC: Extraordinary General Mandate 2015
On 12 Sep 2015, Hai Phong Securities Joint Stock Company announced the extraordinary General Mandate 2015 as follows:
Article 1: Approve the merging Hai Phong Securities Joint Stock Company with A Au Securities Joint Stock Company
a. General information about the merged securities company

The merged securities company will have name, brand and operation on the basis of customers, product and technology of HASECO as follows:

- Company name: Hai Phong Securities Joint Stock Company

- Name in English: Hai Phong Securities Joint Stock Company

- Short name: HASECO

- Headquarter address: No. 24 Cu Chinh Lan, Hong Bang, Hai Phong

- Website: www.haseco.vn
b. Business line and operation scale of the merged securities company

- The merged securities company succeed and implement all securities business which Party A is performing, including:
+ Securities brokerage

+ Securities investment consultancy

+ Securities depository

+ Securities dealing

+ Other services in accordance with regulations of Ministry of Finance

- The merged securities company will receive the ownership of brand, image, name, stock code, intellectual assets of the parties from the effective date.
c. Legal representative, members of Board of Directors, Supervisory Board, Management Board of the merged securities company
Expected list of members of Board of Directors:

	1
	Mr. Vu Duong Hien
	Chair of Board of Directors – legal representative

	2
	Mr. Doan Duc Luyen
	Member of Board of Directors 

	3
	Mr. Vu Xuan Thuy
	Member of Board of Directors 

	4
	Ms. Nguyen Thi Nguyet
	Member of Board of Directors 

	5
	Ms. Vu Thi Thu Huyen
	Member of Board of Directors 

	6
	Mr. Tran Duc Loi
	Member of Board of Directors


Expected list of members of Supervisory Board 

	1
	Ms. Le Thi Ve
	Head of Supervisory Board 

	2
	Ms. Nguyen Thi Luyen
	Member of Supervisory Board 

	3
	Ms. Nguyen Thi My Trang
	Member of Supervisory Board 

	4
	Ms. Nguyen Thi Nhan
	Member of Supervisory Board 


List of members of Management Board 

	1
	Mr. Vu Duong Hien
	General Director 

	2
	Ms. Nguyen Thi Thanh
	Director of investment consultancy

	3
	Mr. Pham Duc Phien
	Director of customer service

	4
	Mr. Nguyen Thanh Chung
	Director of HCM 2 Branch


d. Charter capital of the merged company

The charter capital of the merged company will equal total net assets value of Haseco and AAS based on financial statement as at 30 Jun 2015 as follows:
- Charter capital of the merged company is VND 291,810,960,000

- Equal to number of shares: 29,181,096 shares

- Type of share: Common share

- Par value: VND 10,000/ share

e. Transfer rate:

- The share transfer rate for shareholders of Haseco and AAS as follows:
The share transfer rate for shareholders of Haseco = 29,041,883/39,693,560 = 0.731

The share transfer rate for shareholders of AAS = 139,213/3,500,000 = 0.039

For Haseco: The share transfer rate for shareholders: 0.731. The shareholder who holds 1,000 shares of Haseco will receive 731 shares of the merged securities company
For AAS: The share transfer rate for shareholders: 0.039. The shareholder who holds 1,000 shares of AAS will receive 39 shares of the merged securities company

- In case, on the effective date, the net asset value of the Parties changes from 10% to under 30% of , the net asset value of that Party as at 30 Jun 2015, the Parties negotiate to consult the annual General Meeting of Shareholders via a ballot.
f. Approve the termination of depository member status, trading member status and other members of Haseco; to ensure the implementation of merging documents, the merged securities company will register for registration member, trading member and member status in accordance with the laws
g. Approve the plan for transferring the trading accounts of investors at Haseco and AAS to create conditions for the investors to settle their accounts at AAS and move to Haseco or other securities company. At the same time, the investors who open their trading accounts at Haseco are created conditions to settle if necessary. After a certain time, the trading accounts at AAS which are not settled voluntarily, all these trading accounts of the investors will be transferred to Haseco based on the contracts on investors’ transfer of trading accounts and other necessary transfer materials, documents. The transfer includes securities account and cash account of the investors in line with the statistics provided by AAS. Haseco transfer and the merged securities company receives the transfer of all trading accounts of the investors. The merged securities company ensures a continuous trade, no interruption for securities traders and investors
h. Approval of the merged securities company succeeding, ensuring the legal benefits of the employees in accordance with the attached plan on merging, in which, on the effective date, all employees of Haseco and AAS before the effective date will become staff of the merged securities company. The merged securities company have obligations of admitting and observing labor contracts signed between Haseco and AAS and employees before the effective date. After the effective date, the merging securities company takes responsibility for making plans for arranging and using the labor based on the operation conditions of the merging securities company, appropriate for the labor laws. For the employees who do not want to work for the merging securities company, the merging securities company will terminate the labor contracts with them in accordance with applicable regulations.
i. Approve the merging Securities Company’s succeeding and responsibility for ensuring legal benefits of debt owners of Haseco and AAS in accordance with the attached merging plan
k. Approve the plan for ensuring the legitimate right and interests of shareholders in accordance with the attached merging plan

l. Approve the plan for share listing, namely:

- In case Haseco share is delisted: the merging securities company will soon relist on Hanoi Stock Exchange with expected stock code of HAC in accordance with the regulations of stock law and other related regulations

- In case Haseco share is not delisted: the merging securities company will succeed Haseco’s business operation, the merging securities company will maintain the listing on Hanoi Stock Exchange and change expected securities code of HAC.

2. Approve the merging contract of Hai Phong Securities Joint Stock Company and A Au Securities Joint Stock Company 

3. Approve the Charter of the merging securities company

Article 2: Approve the issues authorized to Board of Directors 

- Authorize the Board of Directors to complete and sign the merging contracts, Charter draft of the merging securities company, documents related to the merging on the basis of contents in the merging plan, performing legal documents to submit State Securities Commission, work with the authorities, customers, partners, suppliers, creditors, consultants, employees… to perform the merging successfully.
- Negotiate and decide the regulating of transfer rate based on point iv, item f, clause 2, part 3 of the merging plan

- Handling fractional shares due to rounding in accordance with point iii, item f, clause 2, part 3 of the merging plan

- Decide the time, value and implementation of entering a part or all the receivables/ payables in the accounts in the progress of consolidating into the retained profit of the merging securities company

- Authorize the Board of Directors to decide budget, merging expense and select consultants for the merging process, including auditors, legal consultants for the merging

- The expected listed stock code is HAC. In case HAC is already registered, the annual General Meeting of Shareholders authorize the Board of Directors to choose other stock code for the listing in accordance with the laws
Article 3: Approve the dismissal of the position of members of Board of Directors of Hai Phong Securities Joint Stock Company as follows:

- Ms. Le Thi Thu Huong – Deputy Chair of Board of Directors (reason for the resignation: no longer representative of Hai Phong Lottery One Member Co., Ltd)

- Mr. Pham Minh Duc – member of Board of Directors (reason for the resignation: transfer to civil servant)

Article 4: The General Mandate was approved by Hai Phong Securities Joint Stock Company at the extraordinary General Meeting of Shareholders on 12 Sep 2015

All shareholders of Hai Phong Securities Joint Stock Company, members of Board of Directors, Supervisory Board, Management Board and entire employees of Hai Phong Securities Joint Stock Company take responsibility for performing the General Mandate. 

